
Disclaimer:

Information contained in this report is from sources believed to be reliable. We cannot guarantee the 

accuracy or completeness of such information. No representation, warranty or undertaking, stated or 

implied, is given to the accuracy or completeness of the information. We expressly disclaim any liability 

for the accuracy and completeness of information contained in this document or the use of the 

information. Additionally, because we do not render legal or tax advice, this report should not be 

regarded as such.

Naples Money Management, LLC DBA The Naples Money Managers (“NMM”) may have received 

inaccurate initial cost basis information (information on securities acquired prior to the date NMM was 

engaged) on certain investments. Accordingly, realized gains and losses may not be accurate. You are 

encouraged to compare the account information in this report with the account information sent to you 

from your custodian and rely solely on the reports issued by the custodian of the assets. 

Indexes, to the extent included in this report are referred to only because they represent indexes 

typically used to gauge the general performance of the securities markets. The use of these indexes are 

not meant to be indicative of the asset composition, volatility or strategy of your portfolio of securities. 

Your portfolio may or may not include securities which comprise the indexes, will hold considerably 

fewer than the number of different securities which comprise the indexes and engages or may engage in 

strategies not employed by the indexes. As such your portfolio should be considered riskier than an 

investment in the indexes. Furthermore, indexes are unmanaged, assume the reinvestment of dividends,

do not incur management fees, costs, and expenses, and cannot be invested in directly.

Any information, opinions and views contained herein have not been tailored to the investment 

objectives of any one individual, are current only as of the date when drafted and may be subject to 

change at any time without prior notice.   We do not have any obligation to provide revised opinions in 

the event of changed circumstances.  This material should not be viewed as a current or past 

recommendation or a solicitation of an offer to buy or sell any securities or investment products or to 

adopt any investment strategy. All investing entails risks, including possible loss of some or all of the 

investor’s principal. There is no guarantee that investment strategies will achieve the desired results 

under all market conditions and each investor should evaluate its ability to invest and bear losses 

especially during periods of market downturns. Any targets listed herein are hypothetical goals and do 

not represent actual expected returns. No representation is being made that any account, product, or 

strategy will or is likely to achieve profits, losses, or results similar to those represented or discussed, if 

any.
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